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Son to the" Goldſmiths Trade , and my opinion of the Trade ic 
ſteps of their Riſe and Progreſs, and leave the judgment of - whole 


- . 
The Myſtery 'of the New Faſhioned 
STIR, 
Q = you are pleaſed to demand my advice in the diſpoſal of your 
ſelf ; I muſt trouble you more'than I was willing to ſer down 
what I have obſerved of the Goldſmiths linceT have Traded, and the 
| to your Self; -tis but fit that a Son ſhould owe the good choice of his 
imployment and way to his fortunes to the prudence and love of [bis Fa- 
If Icould now diſcourſe you , I ought to be fatisfied whether you 
have thoughts to-pur your Son toa Goldſmith of the Old or New Fa- 
ſhion, thoſe of that profeſſion having of late years wholly changed their 
way of Trading. In my tjme their whole imployment was to make and 
{ell Plate, to buy forreign Coyns and Gold and Silver imported to melr 
and cull them, and cauſe ſome to be coyned at the Xfire, and with the 
relt ro furniſh the Refiners , Plate-makers, and Merchants , as they 
found the price of gold and (ilverts vary , and as the Merchants had oc- 
calion for Forreign Coyns. \ | 
But about Thirty years ſince, the Civil Wars giving opportunity to 
Apprentices to leave their Maſters at will, and the old way having been 
for Merchants to truſt their Caſh in one of their Servants cuſtody , ma- 
ny ſuch Caſhiers left their Maſters in the lurch and went to rhe Army , 
and Merchants knew not how to confide in their Apprentices ; then did 
ſome Merchants begin to puttheir Caſh into Goldſmiths hands to receive 
and pay forthem , (thinking it more ſecure ) and the trade of Plate be- 
ing then butlinle worth, moſt of the Nobility and Gentry , and others 
melting down their old Plate rather then buying new , and few daring 
to ule or own Plate, the Goldſmiths ſought to be the Aerchanes Caſh- 


keepers to receive and pay for nothing, tew obſerving or conjeRuring 
their profit they had for their pains. , c 4 
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It happened about chat time that rhe.tben Parliament had coyned out 


of Plate, and otherwiſe ſeven Millions in Half-Crowns , and to Mills 


being then uſed in the Mint, the Money was of a very unequal weight, 
ſometimes wo pence or thiee pence inan our.ce Cifference, & the French 
and otters then clianging the value of their Coins ofzen , which made 
ſilver and gold of much greater value abroad then at our Engliſh Mint : 
The Golefmiths found a new Miſcheivous trade to ſend all the money- 
truſted in cheir hands into their Cocklofis, where they had Scales and 
various Weights acapred for their pourpoſe , and ſervants conſtantly 
weighed every half-crown ( at leaſt ) and ſorted them ro melo for Two 
pence or three-pence , or ſometimes leſs gain dy the ounce, and ſome- 

rimes their adyaviage deing greater by ihe. accidents of the riſe or fall of 
the exchange, thoſe heavieſt Coins were: ſevt way in ſpecie, ſeveral 
French men and otter Merchants making it their whole and only bu. 

{meſs weekly to tranſport the gold and hilver. ſo culled , cither melted 

down or ;n ſpecie - and from hencethe Gold/mirhs fet up anotler new 

Trade of buying the old Engliſh gold coin at a rare much above its Law+ 

ful coyned value, buyingand felling it at five, ſeven, eight and ten 

pounCs in the. hundred more then it was.coyned for » ſtill ſending it away 

ſo faſt, or ſupplying thoſe with it whoſe bulineſs was:to Tranſport-ir, 

that by a modeſt compuration eight parts of 4en of the coyn'd Gold was 

ſuddenly conſumed ,. and two {hillings & piece was commonly given for 

gold, when a penny a piece was ofien given before to exchange gold in- 

to lilver ; the Seven Millions alſo of {ilver new Coyned, was apparanily 

reduced to leſs then one Million, and the people ſo abuſed in their mo- 

ney , that there was little Coin paſſed,in trade but overworn , wa- 

ſhed, andclipt , to the great vexation and loſs of the Traders, 

Theſe unlawful practices and profics of the Goldſmiths, made them 
greedy to ingroſs all the Caſh they could , and to combine with all mens 
lervants who continued to keep any Call, to bring their moneys to 
them to be culled , and to remain with them at four pencethe day inter- 
eſt per centam without the Maſt-rs privity : And baving thus got Money 
imo their hands, ttey preſumed upon ſome to come as faſt as others 
was paid away; and upon that confidence of a. running Cath (as they 
call it ) they begun to accommodate men with moneys for Weeks and 
Meoneths upon extraordinary gratuities , and ſupply all neceſſous Mer 
chants that over traded their Stock-, with preſent Money for their Bills 
of txchange , diſcounting ſomtimes double , pertaps treble incereſt for 
the.cime as they found the Merchant more or lels pigched. 
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- Profit arifog by this Trace , forme of ibemn be | adit ebigbeſt Cre>- 
dir, undertook to receive Gemlemers Rens as they, wee reruned 107 
Town, ard indeed zny Man's n.cney, ard to ajlow-tbem ſome intreſt 
for it though it lay for a month cniy , or leſs; the Cunes calling far 
i by a huncrec or fifty pounc's at a t:me as iheir occelicrs and expcrces: 
wanted it ; this vew priRice givirg Lopes to every budy to make Pro- 
fit of their money. umil tte bovr-it.ey ſpent it; and the com any 
as.tbey thought, to command their mcney whentley pleaſed, whi 
they could not Co when lent at intiefſt vp en perioral or reall Securiy , 
Theſe hopes 1 ſay , drew a great Calb into theſe new Goldſmiths tards, 
and ſome cf them ſtuck to their 0!d Trade , but every of tium that bad 
frierds and credit, aſpiredio ihi's new Myftery to Lecome Bankers or 
Caſbeers,. ard when Cromwell uſury ed the Governmest , the greateſt ' 
of (tem began do deal with him to ſupply his wants of Money upon 
great Advantages eſpecial.y afier they had bought thoſe Dollers where- 
_ of he robb'd the Spaniards to about the value of 300000. 

Aſter tbe King's return he wanting money, ſome of theſe- Bankers 
undertook to lend bim not (heir-oun but other mer.s-money , taking 
barefaced of Him ten pound for the hurdred , and by private contracts 
many Bills , Orders, Yallics, and Deb:s ot the King's, above twen- 
ty , and ſom imes thirty inthe bundred , to the great dilbonor-of ite - 

overnment. 


This Procigious unlawful Gain incuced all of them that could be ere» 
dired with moneys at intreft to become lenders to the King to anticipate 
all the Revenue , to take every Grant of the Parliament ino ravn as» 
ſoon as it was given, I had almoſt ſaid , before the -& was Tafſtd for 
it, and ro outvie each other in buying and takirgto jawn, .B.lls,, Or- 
Cers, and Tallies, incffct , allithe-King's revenue paſſed their bands , 
andif Solowen be inthe right, that the ; bYs (144 Slate tothe Lene" 
dey , the King and Kingdom became Slaves 10 theſe Zarkers, and the 
Kir.gdom gave no ſmall ſhare of tt eir Taxes io then, paying double / 
and treble lncreſt, as if they had not been able 10 1aile Morey for the * 
publick Service at the times t was requiſite; 

But the nomber of theſe Zaxkers ircreaſedfo faft, and ihe money at 
Intereſt come fo much into their hane's, that the King and His Fa: mers , 
and all Tallies of Amicipation and Orders, couldnot ſerie all the mo- 
rey they badto lend Hereupon they _ out according to their ſeveral * 
raiural wiis and capacities, how to diſpoſe of money for more then + 
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Fawful [ftreſt, either npon Pawns or Bottom, Reaſon or unreaſonable 
Giſcounis of Intteſt for Bills, or upon notoriors nſuriouvs Comratts , 
-or upon perſonal Securitics from Heirs whoſe Eftarrsare in : 
'or by ſudden advance of money t& Projetors ; who drawn into Pro- 
Sets many Reiponlible Men tothe 'ruin of cheit Families ; Theſe Gold- 
ſmiths however getting rol. ot 15 1. per Centam , and ſometimes more, 
otly for the preſent advance'of the money , beſides the future Intreft, 
Theſe and a hundred other pra@ices they have uſed and do Rill continue 
in contempr of Law and Juſtice 5 whereof they are ſo conſcious ro them- 
elves ; tharmoſt of them do once a year ( art leaſt ſue out their general 
Pardon to'evoid the penalty of rhofe wholſom Laws made to prevent ſuch 
Frauds, Oppreſſions , contempt of Government , and miſcheives to 
the Publick as they are cayly guilty of : Tis alſo ſuſpeed that their 
ot igine! Trade of culling the heayy Money is not deſerted by ſome of 
them; «lſo how come all clipr and waſht money to paſsſo currant at their 
Shops , and folinle appearance in payments of' all rhe new coyned Mo- 
ney lince*the King's return, ſo many 100000 1s. of the Parliaments 
Coin, beſides Bufion imported having been new coyned, and how comes 
Guinies allo robe bought and fold by rhem fo much above the Coynage 
Tate , thai upon their account only , and by their means, they paſs cur- 
rant in payments for more thenrhey are really worth from ſome of their 
Shops ; I am ſure ſome Merchants are ſuppiyed with Gold and Silver 
Eneliſh Coyn, to tranſport upon the advantage of the exchange, or 
weking their preſent Bargains in France and elſwhere, for importing 
Prohibited Goods, 


SIR, 
YT Hive given you my Remarques upon the Riſe and growth of theſe 
new kind of Goldfariths ; and] th 0 them to have been in their higheſt 
"Aſc etralant or State about the time that our Ships were burnt art Chatham 


_ by the Dutch : rhat cold Storm of the Peoples fears that their money was 


wort ſafe in the Bankers hands blighted them , and ſince being intheir de- 
clenſion , the Famous flop upon the Exchequer almoſt blafted their very 
root , men being unwilling to truſt money mm their hands to lend his Aa- 
*efty | ſo long as they bear the deplorable Cryes of the Widdow and the 
:Farherleſs , whoſe money they ſay at Feaſts, they lent the King , and 
cannot rtpay them , no not their Intreſt to buy them Bread. 


; Now 
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- Now admicring thatall the Credivors of tHe” Banks can 16. tore 
think it ſafe that their n. ney ſhould be lent t6 the King, ſince Tallies, 
Orders, and the Great Seal it ſelf, are found 1ro be no ſeevriry, 1 cans 
not imagine how Bread ſhould be got by their trade. of borrowing mo- 
tiey upen lawful Intreſt to lend wpon ur.lawful to private perſons , though 
they can filence iheir conſciences and forget Chriſtianity , and neither 
regard their neighbors welfare , nor the' good of the! whole Ki dony, 
but ſeek by Uſurzous unlawful Bargains , and opprelifee Ex from 
the needy and men in ſtreights\ and by 100k 2nd by crook to make the 
moſt of their Caſh. lf & gi ( 3-0 102335 
I dare take it for granted that ihe men now of that Trade #re not mers 
of grearer natural Abilnies hor acquired parts; then other T radeſanery 
of Heir ageanddegree, nor arethey beiter in{truRcd then otherg#ro ifs 
gearer Stocks its at adveritagious Trade ;' n6r fv thee, gredier 
Sbekg/of their ownto bazzrard rorcmote places from whine oft pro-! 
be hoped for, Neuher have thefe men greater $Kill in Law hen; 
cher Cirinehs z, tozudg of Securities ts betakenfor Mobey+ nor have: 
they more knowledg of Men to gueſ#*#t the value of tht? Bunty), bo. 
then ſhould they be abſ6co make more Intreſt of money then other Tra- 
ders; ths ofit Ha may ſatisfy other Traders, cannot be ſufficient 
for oh to £10 Git Shops ; they muſt have a great dead ſtock 
of Caſh to anſwer al Payments, and be always ready occaliorally to 
advance great Statins }- their Servants and Shops muſt be maintained for 
no uſe but Payments and WEcepts ard dufting dead Stock ard 
Charges, it they co r.oi takEni 5.9 rt. "Witrcſt tor what they Lend 
and diſpcſe of , they carnot make one of one, much leſs ſubliſt, Belides 
rhere muſt be allow ance for Cl arges to Cefend themſelves againſt In- 
formers for their nſurious CortraRts, and procuring frequent Par- 
dons, and for hazard of loſs of their Money lent upon unlawful Intreft, + 
every borrower baving ut in his power to plead their uſury againſt them 
in lue of their Debts, All theſe things , and many more being duly con- | 
fidered, I ſuppoſe people will ſuddenly cometo their wits, and begin 
ro examine why a Goldſmith-bankry ſhould be better Se: urity ther: ano- 
ther @1an, or fiiter to be truſted for ten times more then he is worth: 
They give only perſonal Security , and many times thei Notes for 5co1. 
10col, or more, when they owe tefore they give that Note, twenty t wes 


the value of their own Eſtates, atid yec theſe free Lenders will {. arce be 


ſatisfied with two or three Mens Bonds for 1cco1, that are kr.own © be 
worth 5oool. a Man; doubtleſs 1 fay , People will think at laſt il +. a 
d. ..krp 
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